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l“.\.«.\u,u, AND COMMERCIAL.

WeoNEADAY, Fob. 13
Wall §‘reet was confronted before the
opening of business hours to-day by oables
telling in no unmistakable terms of the
great improvement {n sentiment now in
pr arv=~, {n all the foreign financial markets
and of a demand for inves'ment securi'ies
on the London Stock Exchange, which
was described as rampant The price of
wns s ross violently during the day 11-18
of & poiat and hassince the first of the month
risen two full points, an almoat sensal jonal
Ivance. It was rumored that the time
had been further pos'poned when the
new Russian loan would be brought out
in Paris. Discoun’s at the leading cen’rea
wern all easi'r and a redue fon in the Bank
of Ingland's discount ratle is obviously
impend even though it may not take
purce tnis week. A million pounds sterling
of gold from India will, it is annot inoed,
be laid down in a few days in the Englis)
| market in London, and the greater part
of it will undoubtedly paas into the posses-
glon of the Bank of England, serving to
materially s‘reng‘hen the bank's reserve.
The op nion is s!ill beld, howsver, by bank-
ing interests here of the firat rank that the
upward tendency of the foreign markets
{s dna not more to the growing ease in
neial eondl fons thers than fo the silent
but power fully expressed convietion that
the war between Russia and Japan i3 near-

o I*s end. When this event does comse
it will, of course, be succeeded in due time
by larze borrowing for the acocount of
both nations to make good the destniction

| of property that has been caused; and
yet the weight of whatever burdens will be
temporarily laid by this upon the money
market will ba more than counterbalinced
t\ the s imulus to trade and ocomineroe
that will accompany it.

I'ne general ouuracteristie of our stock
market to-day was its greater breadth.
Thers was heavy buying of all the prominent
railroad stocks, notably of Unlon Pacific,
Syuthern Pacific and Southern Pacifio pre-
farred, whila on the curb market Northern
Seourities stook sold within a emall fraction
of ita highest price of record. There were
no devalopments to account for theatrength
of these stocks other than those general
circumstances with which everybody 1is
far r and which foous upon the particu-
lar fact that the natural course of things ls
rapidly bringing Union Paciflo common
stock to the place of a 6 per cent. dividend
paying security. Nor, ndeed, wis (lLere
al ing noteworthy in the day's news save
tha buovant tona of the fcreign markets
as described. Wheat prices rose sbarply
Lecausa of tha sommon understanding that
now preva la of the strong statistical po-
<ition of the commndity. No one now fears
that there is any chance of railway freight
ritn legialation at the present session of
Congress, and there are trustworthy reasons
for beliaving that no extra session will be

ed during the present wyear tooonsider

f

this or any other subject that has recantly
hean a topic of discussion. Commission
hnses.aspecially thoss maintaining private

tiona with Wastern aities, very
ried to-day an increass of
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